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Annex 24
TIME CHARTS FOR THE PREPARATION 

OF THE EXTRAORDINARY GENERAL MEETING 
OF SHAREHOLDERS

Figure 1.  The Schedule for Preparing a Mandatory Extraordinary Meeting of Shareholders (EGM) 
to Elect the Supervisory Board with Cumulative Voting

The period in which the 
record date can fall, if 
the voting ballots must 
be distributed in advance.

The maximum period between the date 
when the decision is made to call the 
EGM and the date when the EGM must 
be held.

The period in which the information on 
the agenda of the EGM must be made 
available to shareholders.

The latest date on which 
the shareholders must 
be notified of the EGM.

The latest date on 
which the voting 
ballots must be sent 
to the shareholders.

The date on which 
the EGM must be 
held.

The  period in which a shareholder 
(or a group of shareholders) 
possessing at least 2% of voting 
shares can nominate candidates 
for the Supervisory Board.

0 days30 days 20 days50 days65 days70 days

Source: IFC, March 2004
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Figure 2:  The Schedule for Preparing a Mandatory EGM to Decide on Agenda Items 
(Other Than the Election of the Supervisory Board with Cumulative Voting)

The latest date when the shareholders must 
be notified of the EGM when the agenda does 
not include the reorganization of the 
company.

The maximum period between the date 
when the decision to call the EGM 
must be made, and the date when 
the EGM must be held.

The record date if 
voting ballots are 
distributed in 
advance.

The latest date on which the 
shareholders must be notified of the 
EGM when the agenda includes the 
reorganization of the company.

The latest date on 
which the voting 
ballots must be sent 
to the shareholders.

The date on which 
the EGM must be 
held.

40 days 30 days 20 days 0 days

Source: IFC, March 2004

Figure 3:  The Schedule for Preparing a Voluntary EGM to Elect the Supervisory Board with 
Cumulative Voting, Called by the Supervisory Board

The period in which the record date can fall, if the 
voting ballots must be distributed in advance.

The period in which the information on the agenda of 
the EGM must be made available to shareholders.

The latest date on which 
the shareholders must be 
notified of the EGM.

The period in which a shareholder 
(or a group of shareholders) 
possessing at least 2% of voting 
shares can nominate candidates 
for the Supervisory Board.

The latest date on 
which the voting 
ballots must be sent to 
the shareholders.

The date on which 
the EGM must be 
held.

65 days 50 days 30 days 20 days 0 days

Source: IFC, March 2004
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Figure 4:  The Schedule for Preparing the Voluntary EGM to Decide on Agenda Items (Other Than 
the Election of the Supervisory Board with Cumulative Voting), Called by the Supervisory 
Board

The period in which the record date must 
fall if voting ballots are distributed in 
advance.

The latest date on which the 
shareholders must be notified of the 
EGM when the agenda includes the 
reorganization of the company.

The latest date when the shareholders must be 
notified of the EGM when the agenda does not 
include the reorganization of the company.

The latest date on which the 
voting ballots must be sent 
to the shareholders.

The date on which the EGM must 
be held.

50 days 45 days 30 days 20 days 0 days

Source: IFC, March 2004

Figure 5:  The Schedule For Preparing the Voluntary EGM to Elect the Supervisory Board with 
Cumulative Voting, Called Upon the Demand of a Requesting Party

The date when the 
requesting party 
submitted the demand 
to call an EGM.

The period in which the 
Supervisory Board must make 
the decision to call the EGM.

The period in which the 
record date can fall if the 
voting ballots must be 
distributed in advance.

The latest date on which 
the information on the 
agenda of the EGM 
must be made available 
to shareholders.

The period in which the Supervisory 
Board must notify the requesting party 
of the rejection to call the EGM.

The latest date on which 
the shareholders must be 
notified of the EGM.

The period in which a shareholder 
(or a group of shareholders) 
possessing at least 2% of voting 
shares can nominate candidates 
for the Supervisory Board.

The latest date on 
which the voting 
ballots must be sent 
to the shareholders.

The date on which 
the EGM must be 
held.

70 days 65 days 62 days 50 days 30 days 20 days 0 days

Source: IFC, March 2004
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Figure 6:  The Schedule for Preparing the Voluntary EGM to Decide on Agenda Items (Other Than 
the Election of the Supervisory Board with Cumulative Voting), Called Upon the Demand 
of a Requesting Party

The period in which the 
Supervisory Board must 
make the decision to call 
the EGM.

The latest date when the 
shareholders must be notified 
of the EGM when the agenda 
does not include the 
re organi zation of the company.

The period in which the 
Supervisory Board must 
notify the requesting 
party of the rejection to 
call the EGM.

The record date 
if voting ballots 
are distributed in 
advance.

The date on which the 
requesting party 
submitted the demand 
to call an EGM.

The latest date on which the 
shareholders must be notified of 
the EGM when the agenda includes 
the reorganization of the company.

The latest date on 
which the voting 
ballots must be sent 
to the shareholders.

The date on which 
the EGM must be 
held.

40 days 35 days 32 days 30 days 20 days 0 days

Source: IFC, March 2004
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